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REVISED 1723102 DEPARTMENT OF HOUSING AND COMMUNITY DEVELOPMENT (DHCD)
HOMI PURCHASE ASSISTANCE PROGRAM (IIPAP)
First-Time Homebuyer Assistance Table for Downpayment and Closing Costs
{(Effective January 16, 2009)
NOTE:

#+ " Desived Purchasing Power,” the purchasing power intended to be afforded 10 income-eligible four-person

houschold = $230,000,

** Closing Cost Assistance for all eligible houscholds = upto $4,000.

Closing Cost Assistance is provided ro clgible houscholds distinet from and in addition to Dow npayment
Assistance, which is shown belaw,

#% Per Client Downpavment Assistance Cap = S40,000,

Calenlated Maximum Downpayment Assistance Available per Household Income by Household Size is as follows:

Household Size 1 2 3 4 5 [}
Maamum assistance
per household meome less than or egoul o

Ven low meome households
§ 40,000 $ 34450 § 39330 § 44300 S 49200 S S3430 S 87080 § 61600
Low income households
S 40,000 S 43050 8 9200 § 35300 8§ 61500 S AS3SD S 60200 § 0 TIONG
3 37,750 S 43400 S 49600 S S5800 S 62000 S 65W00 S w9TSDOS 73430
S 35,500 S L1008 30400 S 50700 S 63000 § 66050 S 70900 S 74,800
S 33,250 § 44800 § 51200 S 37600 S 64000 S ORBLOO S 7ZO00 S THL00
S 31,000 S 45500 8 52000 § 0 SBA00 S 63000 % 69050 S 73450 S 77200
s 28,750 S 46200 § 32800 S 39400 § 66000 S FOAR0 S 4250 S TRAGU
b3 26,300 § 46000 S 534800 S 60300 § 67000 § 0 71250 0§ 7RA00 S 79530
S 24,250 $ 470600 S 54400 § 61200 & oBOLD § 72230 8 76500 8 80TS0
& 22,000 S 48300 S 83200 S 62100 S 69000 S T3300 S FIHSD S 819%
S 19.750 S 49000 8 36000 § 63000 S T0L0O0 S 74400 § 78730 S 83150
M 17.500 § 40700 § 36800 § 63900 §  FI000 S 75450 S 79900 £ §4300
5 15250 S S0400 8§ 57600 S 64800 § 72000 S 76500 S RIOOO S 83500
S 14.000 S 51100 § 38400 § 65700 & 73000 S 77330 S K250 S 86,700
< 13.000 £ 52300 S 60000 S5 61300 S 75000 S 70700 S R4400 S $9050
s 12,000 S 53900 8 61600 S 09300 S F7O00 S BLBOD S B6H25 S 91450
S 10,000 $ 35400 8 63400 S FI300 % 7W200 S B4US0 S 89000 & 94080
Moderate income households
N 8,000 § 3000 § 64000 § 2000 S BOOGD S BI000 -
s 6,000 £ 56700 S 64800 S 72000 S 81,000 S 86,100 - -
S 3,200 S 57400 8 HSpHOO S 73RO0 S B2U00 S 87050
S 400 § 38100 § 66400 S5 74700 § 83000 S BRIADO - -

o= S 76230 S 87180 §  YROU0 S JO8Y00 S MISTFOD S 113700 S 115700

* Moderate income houscholds in this uppermost range of incomes are eligible for Closing Cost Assistance only.

Assistance Jevels are determined for four-persen households by caleulating standard morgage qualification levels for each
$1,000 of mecome and subtracting each such morgage level amount from the "Desired Parchasing Power” (as Jefined above).
Houschold incomes eligible for assistance for household sizes other than four persons are adjusted as shown
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